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Interstate Commerce Commission
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Washington, D.C. 20423 '

Dear Ms. Merxrgenovich:

Enclosed for filing with the Commission pursuant to Section 0
l%ip3(a) of the Interstate Commerce Act is the following document:

Security Agreement, dated July 31, 1980, between The

Pittsburgh and Lake Erie Railroad Company and The First ﬂo.f
National Bank of Boston.

The names and addresses of the parties to the transaction
are as follows:

SECURED PARTY: The First National Bank of Boston, as Agent

100 Federal Street

Boston, MA 02110

The Pittsburgh and Lake Erie Railroad Company
PS&LE Terminal Building

Pittsburgh, PA 15219

DEBTOR::

A money order in the amount of $50,.00 has been enclosed to
cover the filing fee prescribed by the Commission in its
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Michael P. Brien ‘;‘:\ N
Bingham, Dana & Gould "'} \
100 Federal Street ‘: ! '
Boston, Massachusetts 0211.0 | .
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Dear . TN
Sir: h \ xﬁx$

The enclosed document(é) ﬁas recorded pursuant to the prOVLr

¥

sions of Section 11303 of khe Interstate Commerce Act,49 U.S. C

11303, on g/22/80 2at | 2:10pm » and assigned re-
recordation number (s). A}gigg \
N

Ny
, “\3
Sincerely yours, ' }
/ (7w ;\/ )7.4 z.//‘r»(m’k ’{)

agdtha L. Mergehov1ch f&
Secretary

Enclosure (s)
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RECORDATION NO. ..Flled & Rocorded

SECURITY AGREEMENT

AUG 2 2 1980 ~% 10 »»

~ INTERSTATE COMMERCE COMMISSION

THIS AGREEMENT is dated as of July 3l, 1980, by and between THE
PITTSBURGH AND LAKE ERIE RAILROAD COMPANY, a Delaware corporation
(hereinafter called the "Company"), and THE FIRST NATIONAL BANK OF
BOSTON, as agent (the "Agent") for itself and for CONTINENTAL ILLINOIS
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, MANUFACTURERS
HANOVER TRUST COMPANY, PITTSBURGH NATIONAL BANK and EQUIBANK
(hereinafter referred. to collectively as the "Banks" or individually a "Bank")

- under the terms of a revolving credit and term loan agreement (the "Credit

Agreement") of even date herewith among the Company, the Banks and the
Agent.

| The Company represents, warrants and agrees with the Agent as fol-
OWS: :

1. Definitions. In addition to other terms defined elsewhere in this .

. Agreement, the Tollowing words and terms shall have the following meanings,

respectively, unless the context hereof clearly requires otherwise:

(a) "Agreement" shall mean this Security Agreement as from
time to time amended or supplemented.

(b) "Appraisal" shall mean a procedure whereby either one or
two independent appraisers (as set forth below),; neither of whom
shall be a manufacturer of any of the Collateral, shall agree upon
the fair market value of the Collateral as of a given date. Not
less than fifteen days prior to any date as of which an Appraisal
is required to be rendered, the Company shall deliver a written
notice to the Agent designating the independent appraiser which it
has selected to render such Appraisal. Within fifteen days after
receipt of such notice the Agent shall deliver a written notice to
the Company, either appointing its own additional appraiser or no-
tifying the Company that the Appraisal may be rendered solely by
the appraiser appointed by the Company. If two appraisers are so
appointed, and if within thirty days after appointment of the sec-
ond, the two appraisers are unable to agree upon any amount in
question, such amount shall be definitively determined by averag-
ing the respective decisions of the two appraisers and, thereafter,
such amount shall be binding and conclusive on the Company and
the Banks. The Company shall pay the fees and expenses of all
of the appraisers so appointed.

(c) "Code" shall mean the Uniform Commercial Code as en-
acted and in effect in the Commonwealth of Massachusetts at the
date of this Agreement and as the same may be amended from time
to time hereafter. _
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(d) "Collateral" shall mean the railroad equipment described
in Schedule A hereto, and also any additional or substitute rail-
road equipment made subject to the security interest described in
§2 hereof pursuant to §4.2 of the Credit Agreement or §5 hereof,
together with all additibns, replacement parts, improvements and
accessions, if any, thereto ‘and all cash and non-cash proceeds (as
those terms are defined by the Code) thereof.

(e) "Obligations" shall mean (i) all indebtedness of the Com-
pany to the Banks in respect of the Loans outstanding from time
to time under the Credit Agreement, and all interest thereon, and
any extensions, renewals, refundings or substitutions thereof in
whole or in part, and in respect of all Commitment Fees and bal-
ance deficiency fees payable under the Credit Agreement, (ii) all
costs and expenses incurred by the Agent or by any Bank in the
collection of any such indebtedness, (iii) all future advances made
by the Agent or by any Bank for the protection, preservation or
collection of any portion of the Collateral, including without limita-
tion advances for storage and transportation charges, taxes, insur-
ance, repairs and the like, (iv) all other existing or future obli-
gations of the Company to any of the Banks; .and (v) the perfor-
mance of the Company's covenants and agreements under the Cred-
it Agreement.

(f) "Event of Default" shall mean any of the events of de-
fault specified in §15 of the Credit Agreement.

(g) Capitalized words and expressions which are not other-
wise defined in this Agreement shall have the meanings assigned to
them in the Credit Agreement.

2. Security Interest. The Company hereby agrees that the Agent
shall have, and hereby grants to and creates in favor of the Agent for the
benefit of the Banks, a security interest under the Code and under 49
U.S.C. §l1303 in and to the Collateral as security for the payment and per-
formance of the Obligations.

3. Value of and Title to Collateral. The Company warrants that as of
the date hereof the Collateral has a fair market  value of at least
$16,000,000. The Company warrants that it has and covenants that it will
continue to have good and marketable title to the Collateral from time to time
owned by it or in its possession, free and clear of all liens, encumbrances,
pledges and security interests (except the security interest ‘created hereby)
and will defend such title against the claims and demands of all persons
whomsoever. The Company further covenants that it will not sell, lease,
mortgage, pledge or encumber the Collateral or any part thereof, permit its
identity to be lost, permit it to be levied upon or attached under any legal
process, create any security interest therein, voluntarily or involuntarily
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sell or otherwise dispose of the same or of any rights therein. The Com-
pany assumes full responsibility for taking any and all necessary steps to
preserve any rights against prior parties with respect to the Collateral.

4. Risk of Loss; Insurance. Risk of loss of, damage to or destruction
- of the Collateral shall be borne by the Company. The Company shall insure
the Collateral against such risks and casualties, in such amounts and with
such companies as shall be satisfactory to the Agent. All such policies of
insurance shall contain loss payable clauses in favor of the Agent acting on
behalf of the Banks and such policies or certificates evidencing the same
. shall be deposited with the Agent. If the Company fails to effect and keep
in force such insurance or to pay the premiums thereon, the Agent may do
so for the Company's account and the cost thereof shall be added to the Ob-
ligations. The Company hereby assigns and sets over unto the Agent all
monies which may become payable on account of any such insurance, includ-
ing without limitation any return of unearned premiums which may be due
upon cancellation of any such insurance, and covenants that it will direct
the insurers to pay the Agent any amounts so due. The Agent is hereby
appointed attorney-in-fact of the Company to endorse any draft or check
which may be payable to the Company in order to collect the proceeds of any
such insurance or premiums. Any balance of insurance proceeds remaining
after satisfaction in full of the Obligations shall be paid to the Company.

5. Maintenance of Collateral. The Company shall maintain the Collater-
al from time to time owned by it or in its possession, and every part there-
of, in good condition and repair, reasonable wear and tear alone excepted,
and pay and discharge all taxes, levies and other impositions levied thereon
and the cost of all repairs to or maintenance of the same. If the Company
shall fail to do so, the Agent may, upon prior written notice to the Com-
pany, pay the cost of any such repairs or maintenance or taxes, levies or
impositions for the account of the Company in which event the amount there-
of shall be added to the Obligations. Notwithstanding the foregoing the
Company shall have the right, exercisable from time to time, to substitute
for railroad equipment constituting a portion of the Collateral, other railroad
equipment acceptable to the Banks, provided, however, (i) that the railroad
equipment to be substituted is acceptable to the Agent in its reasonable
judgment, (ii) that the Company has completed whatever steps are necessary
or desirable to perfect the security interest of the Banks in the substitute
railroad equipment and (iii) the Company is in compliance with the ratio of
fair market value of Collateral to unpaid principal of Loans set forth in §4.2
of the Credit Agreement immediately following such substitution, such compli-
ance to be demonstrated by an appraisal with respect to such substitute Col-
lateral of the type described in the last sentence of said §4.2.

6. Annual Appraisal. Prior hereto, the Company has delivered to each
of the Banks an appraisal of the Collateral, a copy of which is attached
hereto as Exhibit 1. The Company shall cause an Appraisal of the Collateral
to be performed as of August 30, 198]1, and thereafter as of August 30 of
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each succeeding year during the term of this Agreement. Copies of the ap-
praisal report or reports resulting therefrom will be furnished to the Agent
as soon as practicable after the date of each such Appraisal, and in any
event within sixty days thereafter.

7. Location of Collateral. ‘The Company covenants and agrees that,
until satisfaction in full of the Obligations, it will not remove or permit the
removal of the Collateral from the United States of America or Canada with-
out the prior written consent of the Agent. The Agent and each other
Bank, its officers, agents and employees, shall have the right at all reason-
able times to inspect and check the Collateral and to examine and make ex-

tracts from any books and records of the Company pertaining to the Collat-
eral.

8. Place of Business. The Company represents and warrants that its
principal place of business is at the P. & L. E. Terminal Building, Pitts-
burgh, Pennsylvania and that it will promptly notify the Agent and each
Bank in writing of any change in the location of said principal place of busi-
ness.

9. Books and Records. The Company covenants that it will keep ac-
curate and complete books and records with respect to the Collateral at the
Company's principal place of business set out above, and will furnish copies
of such books and records to the Banks with reasonable promptness from
time to time on request.

10. Filing Fees; Perfection of Security Interest. The Company shall
pay all filing fees with respect to the perfection of the security interest cre-
ated hereby, and do all acts and things which are necessary or advisable in
order to perfect and continue to perfect the security interest of the Agent
in the Collateral. Promptly upon request of the Agent from time to time, the
Company will do all such other acts and things and will execute and deliver
to the Agent all such other instruments and documents and all such other
and further assurances as the Agent may deem. necessary or advisable in
order to perfect and continue to perfect its security interest in the Collat-
eral or any part thereof. The Agent is hereby appointed the attorney-in-
fact of the Company to do any of the acts and things referred to above
which the Company does not ‘do.

11. Release of Collateral. As provided in §3.3 and 84.3, respectively,
of the Credit Agreement, portions of the Collateral may be released from the
security interest described in §2 hereof upon conversion of the Revolving
Credit Loans into the Term Loan, or upon optional prepayments with respect
to the Term Loan, upon satisfaction of the conditions specified in said §3.3
and §4.3, respectively. Additionally, the Company shall be entitled to have
a E% rata portion of the Collateral released from the security interest de-
scribed In §2 hereof in the event it exercises its option to reduce in part
the total commitment amount of the Banks provided for in §2 of the Credit
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Agreement pursuant to §9.1 of the Credit Agreement, subject to the condi-
tions herein specified. The percentage of each type of equipment so to be
released will be that percentage which the amount of such reduction is of the
original total commitment amount, and the equipment of each type to be re-
leased will have the same approximate average life and average fair market
value as the total equipment of such type listed and described in Schedule A
hereto. It is a condition to any such release that the fair market value of
the Collateral not so released from the security interest described in §2
hereof, immediately following any such reduction, be not less than 125% of
the unpaid principal amount of the Loans at such time. The Company will
deliver to the Banks, as soon as practicable following the giving by it of the
written notice of partial reduction of the total commitment pursuant to §9.1 of
the Credit Agreement, an Appraisal, demonstrating compliance with the fore-
going condition as of the time of the proposed reduction.

12. Remedies on Default. If any one or more Events of Default shall
occur and be continuing or shall exist at any time, the Agent shall have
such rights and remedies with respect to the Collateral or any part thereof
as are provided by the Code and/or 49 U.S.C. §l130l, et. seq., and such
other rights and remedies with respect thereto as are accorde y law or in
equity or under this Agreement, including without limitation the right to
take possession of the Collateral with or without judicial process, and the
right to sell all or any part of the Collateral at public or private sale, with-
out prior notice to the Company except as otherwise required by law. (and if
notice is required by law, after 10 days' prior written notice), at such place
or places and at such time or times and in such manner as the Agent in its
sole discretion may determine.

Upon the occurrence of any such Event of Default the Company shall,
promptly upon demand of the Agent, assemble the Collateral and make the
same available to the Agent at a place to be designated by the Agent. In
connection with the delivery of possession of any or all of the Collateral to
the Agent as above required and if requested by the Agent to do so, the
Company shall at its own expense and risk:

(a) . Forthwith place the Collateral upon such storage tracks
of the Company as the Agent reasonably may designate;

(b) Permit the Agent to store the Collateral on such tracks
at the risk of the Company until the earlier of the date the Collat-
eral has been sold or otherwise disposed of by the Bank or the
ninetieth day from the date the Company shall have placed the
Collateral on such storage tracks; and

(c) Transport the same to any place on the lines of railroad
operated by the Company or any of its affiliates or to any connect-
ing carrier for shipment, all as directed by the Agent. .

The Agent shall apply the proceeds of any sale or other disposition of the

Collateral, following repossession or collection thereof after the occurrence of
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such a default, (i) to the payment of the reasonable costs and expenses in-
curred by/ the Agent and any of the Banks in connection therewith, includ-
ing reasonable attorneys' fees and legal expenses, (ii) to the repayment of
the unpaid principal amount of the Loans, (iii) to the repayment of all other
amounts due and unpaid in respect of the Obligations, and (iv) to pay the
balance, if any, to the Company. If the proceeds of the sales or disposi-
tions shall be insufficient to pay the above-described amounts, the Company
shall be liable to the Banks for the deficiency.

13.  Applicable Law; Severability. It is stipulated and agreed by the
Company and the Agent that this Agreement shall be governed by and con-
strued in accordance with the laws of the Commonwealth of Massachusetts
and by the Interstate Commerce Act and the relevant federal regulations is-
sued pursuant thereto insofar as they relate to the perfection and enforce-
ment of the security interest granted by the Company under this Agreement.
If any provision hereof shall for any reason be held invalid or unenforce-
able, such invalidity or unenforceability shall not affect any other provision
hereof, but this Agreement shall be construed as if such invalid or unen-
forceable provision had never been contained herein.

14. Waiver. No failure or delay on the part of the Agent in exercising
any right, power or privilege hereunder shall operate as a waiver thereof,
nor shall any single or partial exercise of any such right, power or privilege
preclude any other or further exercise thereof or the exercise of any other
right, power or privilege; no such failure or delay by the Agent shall con-
stitute a waiver of its rights or the rights of any of the Banks hereunder.
The rights and remedies of the Agent and the Banks hereunder are cumula-
tive and not exclusive of any right or remedy which they may otherwise
have.

15. Miscellaneous. Upon the termination of the Credit Agreement and
the satisfaction in full of the Obligations, this Agreement shall terminate and
be of no further force and effect. Until such time, however, this Agreement
shall be binding upon and inure to the benefit of the Agent, each of the .
Banks and the Company and their respective successors and assigns, except
that the Company may not assign or transfer its rights or obligations here-
under. .

IN WITNESS WHEREOF, the parties hereto, by their officers duly autho-
rized, have executed this Agreement as of the day and year first written
- above.

. THE PITTSBURGH AND LAKE ERIE
s L RAILROAD COMPANY

-~

N e |
[Corporate Seal]

T

; Title: e . Q/ X

N
AN
N

ERRIY

e
SN
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"THE FIRST NATIONAL BANK OF BOSTON,
As Agent

By: g@m l: /\}Q‘Z;“*ga ,
.Tlélle: I//Clé\‘. /@QSW%’)ZN

The undersigned hereby certifies that the Person executmg this Agree-
ment on behalf of the Company holds the indicated office, was duly elected
thereto and at all relevant times has been a duly quahfled and acting officer

Of the Company M

Date: o\ \c\ D
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SCHEDULE A

Séhedule of Collateral

LIST FOLLOWS PAGE 10
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COMMONWEALTH OF PENNSYLVANIA )

) ss.
COUNTY OF ALLEGHENY )
On this /9% day of > 1980, before me personally appeared 4.&.
, ., 10 me persohally known, who, being by me duly sworn, says
thaV he? is Jheadent of The Pittsburgh and Lake Erie Railroad

Company, that the seal affixed to the foregoing instrument beside his signa-
ture is the corporate seal of said corporation and. that the said instrument
- was signed on behalf of said corporation by authority of its Board of Direc-
tors, and he acknowledges that the execution of the foregoing instrument
was the free act and deed of said corporation.

Zfla_aal, @ . Teqelte
otary Rublic ¢

. My commission expires:

MOLLY A TEGELER. NOTARY PUBLIC
- PITISBURGH, ALLEGHENY COUNTY
MY COMMISSION EXPIRES OCT. 17, 1983
Member. Pennsylvamia Association of Notaries
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COMMONWEALTH OF MASSACHUSETTS )
SS.

e o

COUNTY OF SUFFOLK

On this 21stday of August |, 1980, before me personally appeared James

F. Notman , to me personally known, who, being by me duly sworn, says

that he is Vice President of The First National Bank of Boston, and that he

is duly authorized to sign the foregoing instrument on behalf of said banking

association, and he acknowledges that the execution of the foregoing instru-
ment was the free act and deed of said banking association.

f aogary ﬁuW‘ el

My commission expires ﬂ[ W Z [ 7 § 7
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}PRCG;9!9D THE PITTISHBURGH & LAKL FRIE RAILROAD COMPANY PAGE 1 JOB 43A
’ ’ ’ T © " . REPORT DATE - 7/14/89 o ) ’ FREIGHT

CAR SERIES ICC ORIG. ICC DEPRECIATED IRS CRIG. IRS GEPRECIA‘Ed NO. UNITS
CcnsT LEDGER VALUE cosTt LENGER VALUE

005000
005001
005002
cu50u3
C05995
00500%
095001
005008
€J35009
005019
035011
005012
005011
005014
005015
005016
casQlL7
005013
005019
015022
005321
005022 ’ s
00522}
025024
005025
005926
005927
005028
095929
0350139
005031
005032
005033

005000-005033 ' 33

006163
096165
0061066
096167
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CAR SERIES

306169
0061 7)
006171
0361172
0oeL T3
006114
006175
Q6176
QU6177
0361178
JI6LT)
0u6180
006181
ou6182
006183
006134
006185
006186
ovels7
006189
0one189
00619)
006191
006192
006193
006194
006195
206196
006197
006199
006197
006201
006202
036293
CU6294
06205
C06206
€06203
006209
006219
Joe21t

ICC ORIG.
cost

THE PITTSRURGH & LAKE ERIE RAILRCAD C0OMPANY

ICC NDEPRFCIATECL
LENGER VALUE

REPORT DATE -

IRS GRIG.
ceost

1/14/80

1S CCPRECIATED
LEDGER VALUE

0. UMNITS

PAGLT
FREIGHT

2

JGR 43A



*proc 319D . THE PITTSBURGH & LAKE CRIE RAILROAD COMPANY PAGE 3 JoB 43A
v ’ ' ’ o ° REPORT DATE - 7/14/80 ’ ) FREIGHT ’

CAR SERIES ICC ORIG. ICC DEPRECIATEC IRS ORIG. IPS DFPROCIATED NO. UNITS
COST LEDGER VALUE cosTt LEDGER VALUE

006212
006213
006215
006216
006217
006213
036219
006220
006221
006222
006223
00622%
006225
006226
006227
006228
006229
006231
006232
006233
006234
006235
006235
006237
006238
006239
006240
006241
006242
006243
006244
006245
006246
006247
006249 . : : _
006250 _ ' ¢
006251
006252
006253
006254
006255
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CAR SERIES

006256
006257
006259
036259
006260
006261
006262
006263
006264
006265
006266
006267
0062613
0062069
00627V
006213
006274
006275
0062176
006217
0062178
006219
0U62380
006281
006282
006283
006284
006285
006286
ou6287
006283
006289
006290
006291
006292
006293
006294
006295
006296
006297
006293

1CC ORIG.
cosy

THE PITISBURGH & LAKE CRIF RAILROAD CNMPANY

ICC DCEPRECIATEL
LEDGER VALUE

REPORT DATE -

IRS CRIG.
cnsT

1/14/80

IRS DEPRECIATED
LEDGER VALUE

NO. UNITS

PAGE
FREIGHT

4

JOB 43A

-~

A}



*PROG 519D THE PITTSBURGH & LAKE ERIE RAILROAD COMPANY . PAGE S JOB 43A
’ ’ ’ - REPCRT DATE - 7/14/30 FREIGHTY

CAR SERIES 1CC ORIG. ICC DEPRECIATED IRS GRIG. IRS OEPREClA‘ED' NO. UNITS
cnsT LEDGER VALUE cosTt LEOGER VALUE .

006299 N
006309
006301
006302
CUE303
CU630%
006305
0061306
006307
006309
€06309
006311
006313
006315
006316
006317
006318
006319 .
006320 .
006321
006322
006323
006324
006325
006326
006327
006328
006329
006331
006332
006333
0063134
006335
006336
006337
006338
006339
006340
006341
006342
006343
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CAR SERIES

006344
006345
006346
006347
0063483
006349
0061350
006352
006353
006356
006357
0061353
006359
006360
0061361
006362
00¢363
00636%
V06365
006366
006367
006368
006369
006370
006371
006372
006373
006374
006375
006376
006377
006378
006379
006380
0063181
006382
006383
006334
0061335
J06386
006387

ICC ORIG.
cosTt

THE PITTISBURGH & LAKE ERIE RAILROAD COMPANY
REPORT DATE - 7/14/80

1CC DEPPECLATED
LENGER VALUF

IRS CRIG.
cost

IRS DEPRFCIATED
LENGER VALUF

NO. UNITS

PAGE
FREIGHT

6

J0B 43A

A

4

. ‘ .



"PROG $19D THE PITTSBURGH €& LAKE ERIE RAILROAD COMPANY PAGE 7 JOB 43A
- REPORT DATE - 7/14/80 FREIGHT

"CAF SERIES ICC ORIG. 1CC DEPRECIATEGC I1PS CRIG. IRS DEPRECIATED. NO. UNITS
cost LEDGER VALUL cosTY LEDGER VALUE

006389 : - . !
006390 : : .
006391

0V6392

006393

006396

006393

006399

€06400 :
006401 : ; N
006402 g : ‘
€06603

CU64 0%

006605

006406 . . 4

006407 : ‘ -

Cu6408 '

006409

006410

006411 '

006412

006413

006414

C06415

006416

006417 :

006418 . : . . .
006419 :
006420 oo ' ’

006421

006422

006423

006424

006425

006426

006427

006428 ' .

006429 - :

006430

006431

006432
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CAP SERIES

006433
0064345
006435
006436
006438
006432
006449
V06441
0064462
006443
006444
006445
006446
006447
0064483

006163-006449

009004
009095
009013
009030
0090134
009035
009039
009040
009058
009072
009073
009078
009080
009085
009087
009088
009092
009100
C09105
009125
009141
009161

ICC ORIG.
cosv

1HE PITTSBURGH & LAKE ERIE RAILROAD COMPANY

I1CC DEPRECIATED
LEQOGER VALUE

REPURT DATE -

IRS CRIG.
CesY

T1/14/780

IPS CEPRECIATED
LCDGER VALUE

Ni). UNITS

265

PAGE
FREIGHT

8

JOB 43A

7N\



'PROG 2190 . THE PITTSRURGH £ LAKE ERIE RAILROAD COMPANY PAGE 9 JOB 43A
: ’ REPORT DATE - 7/14/780 FREIGHT

CAR SERIES 1CC ORIG. ICC OEPRCCIATEC 1S CRIG. RS DFPRECIATED  NO. UNITS
cost LEDGER VALUE CosT LENGER ¥ALUE

009168
009178
009181
009186
00919H
009202
co9207
009218
009224
009225 )
009226 g :
009233
009234
009236
009250
009253
009256
009263
09271
009274
009275
009217
009281
009285
009287
009294
0091303
009310 -
009313 : : .
009325
009326
009329
009335
009348
009355
009359
009353
009365
009367
009368
009379



“PRUG 3190 THE PITISBURGH L LAKE FRIE RAILROAD COMPANY PAGE 10 J0OB 43A

. ) REPORY DATE - T7/14/80 o o FREIGHT

CAR SERIES 1CC DRIG, 1CC DEPRECIATED 1RS OR1G. 1PS DEPRECIAYED‘ NO. UNLTS
cosT LEDGER VALUE . cosrt LLUGER VALUE

009389
009393
009396
Cu9404%
£09409
ousst?
009431
009437
009443

- 009464
009465 : :
009433 . .
009491 :
09502
C09505
009510
009529
009546
009547
009583
009593
009594
009597
009604
009617
009621
009646
009650 :
009678 . ' -
009692 '
009693

' 009698 B
009714
009722
009724
009733
009744
009745
009749
0091756
009759

7



*PRUG 519D THE PLTTSRURGI € LAKC ERIC RATLROAD COMPANY © PAGE 11 JOB 43A
’ ' REPORT DATE - T/14/80 ’ ’ T FREIGHT

"CAR SERIES 1CC ORIG. ICC DEPRECIATED IRS CRIG. {RS DEPRCCIATED NO. UNITS
cosT LEDGCR VALUE cost LLDGER VALUE

V09761
009765
009791
009796
009899
vo9stt
V09822 .
009825
009838
009839
009849
009852
0U9864
009882
009883
009905
009907
009911
009919
009941
009958 P
009963
009979
0099171
009986
009999
009994
010008
010015 ) ! -
010020
010022
010023
010031
010044
010048
010050
010055
010058
010064
010066
010072



+PROG 5190
CAR SERIES

010078
010079
010083
010086
010089
010090
010099
G10104
010106
C10109
010117
010119
010123
010135
010137
010139
010146
010150
010167
010171
010183
010182
010199
010200
010202
010204
010207
010214
010217
010218
010220
010232
010247
V10249
010259
010252
010253
010262
010265
010271
0102706

1€C MM IG.
€osTY

THE PITYSBURGH & LAKE ERJE RAILRUAD COMPANY

1ICC DEPRECIATED
LEDGER VALUF

REPORT DATE -

IPS CRIG.
cast

7/14/80

IRS DCPRECIATED
LEDGER VALUE

NO. UNITS

PAGE
FREIGHT

12

JOB 43A

A



'PROG 5190
CAR SERIES

Q10282
010293
V10302
010304
10310
010319
010322
010322
010323
010336
010337
010349
01v350
010351
010352
010353
010358
010361
010364
010367
010378
0103893
010393
010403
010405
010407
010412
010416
oloa4ls
010420
010421
010423
010424
010426
010428
010433
010434
010443
010445
010454
010460

1ICC CRIG.
cosy

THE PLTTSRURGH & LAKE ERIE RAILRCAD COMPANY

1CC DEPRECIATED
LEOGER VALUE

REPORT DATE -

IRS ORIG.
LCst

1/14/80

IRS CEPRECIATED
LEDGER VALUE

NO. UNITS

PAGE
FREIGHT

13

JOB 43A

N

2

-~ O O



PROG 5190 THE PITTSBURGH & LAKE ERIE RAILROAD COMPANY PAGE 14 JOB 43A
: REPORT DATE - T/14/80 ’ ’ FREIGHT

CAR SERIES 1CC NRIG. ICC DEPRECIATED IRS CRICG. RS nEPRECIATED. NO. UNITS
cosT LEDGER VALUE cesty LFDOGER VALUE

010462
010463
010464
010470
0106477
010485
010490
0106495

009000~-J10499 . 235

v10530
010537
Q10545
010543
010563
010572
010573
010585
010586
010590
010603
010605
0106190
010612
010614
010615
0106183
010623
010629
010633
010635
010640
010659
010669
010670
010674
010675
010681
010682



‘PROG 5190
CAR SERIES

010686
010688
010691
010693
ulo703
olor719
olo71t
ulorles
oto713
o10721
010739
010731
010733
010734
010736
010747
010749
010769
010755
010768
010771
010773
010715
01079%
010796
010797
010801
v10310
010811
010812
010323
0108246
viof27
010835
010836
010833
010846 -
oro847
010859
010864
010878

ICC ORIG.
cost

THE PITISRURGH & LAKE ERIF RAILROAD COAPANY

1CC DTPRECIATEL
LENGER VALUE

REPURT DATE -

IRS ORIG.
cost

7/14/80

IRS CLPRECIATED
LEOGER VALUE

NO. UNITS

PAGE
FREIGHT

15

JOe 43A

A

)

()

(

0o

)



‘PROG 5190 THE PITTSAURGH & LAKE ERIE RAILRCAD COMPANY PAGE 16 JUh 43A
- ’ REPORT OATE - 7/14/80 FREIGHT

CAR SERIES 1CC OR1G. ICC UEPRECIATEC IRS ORIG. IRS CEPRECIATED NO. UNITS
cosT LEDGECR VALUE cosT LEDGER VALUE

olo38l
010395
010701
010906
010913
010919
010921
010931
010941
010944
010947
010969
010964
010970
0109756
010986
010935
010993

010500-910999 88

012002
012903
012300
012903
012014
012019
012021
012029
012032
012037
012039
012042
012045
012945
012052
012053 B
012058
0120613
012065



. '‘PROG 519D
CAR SERIES

0129617
012068
012071
vl2072
012017
012077
012281
012082
012085
0120856
ol12087
0120813
012087
012099
012093
01209%
012101
012102
012104
012103
012119
012112
012115
012119
012124
orz2127
012123
012139
otzlat
012142
012145
012148
0121497
012153
012154
012156
012157
012159
012153
ol121172
012175

ICC DORIG.
cnsT

THE PITISBURGH & LAKFE ERIE RAITLROAD COMPANY

ICC DEPRECIATED
LEDGEP. VALUE

REPORT DATE -

IRS ORIG.
casT

1/14/80

IRS UFEPRECIATED

LCNGER VALUE

NO. UNITS

PAGE
FREIGHT

L7

JOB 43A

)

LA

e ©6 6 © o »



."PROG 919D
CAR SERIES

ol1217r
012182
012182
012185
012186
ol12187
012188
012193
012194
012196
012297
012219
012215
012221
012224
012226
012228
012229
012235
012233
J12240
012242
012245
0122590
012252
012254
212255
012258
012259
012260
012265
012266
012267
012273
012274
oL2276
oL22117
012279
012280
012281
012283

1CC ORIG.
cast

THE PITTSBURGH & LAKE ERIE RAILROAD COMPANY

ICC OCPRECIATED
LEDGER VALUE

REPORT DATC -~

IRS CRIG.
cosy

T/14/780

IRS CCPRECIATCD

LEOGER VALUE

NO. UNITS

PAGE

" FREIGHT

18

Jos

43A

7N\

A

]



.PROG 5190
CAR SERIES

012234
012287
oL2288
ulz2291
012293
012296
012297
012298
012302
012303
012313
012315
012320
012324
012325
012326
012327
012329
0123390
012340
012345
012351
012352
012355
012356
012360
012364
0123790
0123177
0123173
012389
012386
012389
012391
012394
012398
012419
0124620
012431
012436
012437

ICC ORIG.
cosy

-

THE PITTSAURGH & LAKE ERIF RAILROAD COMPANY

1CC NEPRECIATED
LENGER VALUE

REPORT DATE -

RS CRIG.
cnst

1/14/80

IRS DEPRECIATED
LENGER VALUE

NO. UNITS

PAGE
FREIGHT

19

JOB 43A

o © © 0 6 6 © ¢ 0o © © 6 & & o © & O o °

¢



. PROG 5190 THE PITTSBURGH & LAKE ERIE RA[LROAD COMPANY ' ‘ PAGE 20 JOB 43A
' : : REPORT DATC - T/14/80 : FREIGHT :

CAR SERIES 1CC ORIG. ICC DCPRECIATED IRS PRIG. 1S D[PRECIATED‘ NO. UNITS
CosY LEOGER VALUE cosT LEDGER VALUE

0124465
012450
012451
012453
012454
012455
012458
012460
012462
0124171
012472
012474
012475 -
012476 : .
012479
012480
012481
012483
012487
012490
012492
012494
012495 '
0124906
012497
0124938
012419
J125090 :
012501 ’ : ' s
012504
012509
oL2s1o0
012512
. 012514
012515
012517
012524
0l2529
0125317
012544
012545

- Y Y

M

%



‘ProG 5190

CAR SERIES

012551
012552
012560
012571
012572
012574
0125176
012586
012589
012595
012597
012600
012605
012607
012608
012622
012625
012626
012634
012637
012650
012653
012655
012653
012659
012661
012667
0126178
012681
012684
012687
012689
012690
012691
012696
012698
ui2702
012703
012706
012709
012712

tcC oriG.
cost

THE PITISRURGH & LAKF ERIE RAILRUAD COUMPANY

1CC DEPRECIATEC
LEDGER VALUE

REPORTY DATE -

IRS QRIG.
casTy

1/14/80

{RS OEPRECIAVED
LEDGER VALUE

NO. UNITS

PAGE
FREIGHT

21

JOB 43A

(A} A

AN

) "

-

(N

A

1A ]

©



.'PROG 5190 . ' THE PITTSRURGH 6 LAKF ERIE RATLROAD COMPANY PAGE 22 JOB 43A
: REPORT DATE - 17/14/00 FREIGHT

CAR SERIES Icc QrR1G. 1CC DEPPECIATEC IRS ORIG. 1es UfPREClAIED. NO. UNITS
st LEDGER VALUE CCSY LENGER VALUE

012715
or2119
012723
012724
012129
012731
012732
012733
012137
012739
012742
012744
012747
012749 -
0121756
ot2166
012785
012786
oL12788
012791
012792
012800
ur2807
012812
012815
012817
012319
0128290
012821
012823
012830
012833 v . o ‘ -

012834

012835

012841

012844

012850 :

012857 . ; T ) T : o
012860

012861

012867



. ‘PROG 519D
CAR SERIES

012875
012877
o128178
012885
012343
012893
0129v4
012907
012911
012914
012915
Q12917
012914
012921
012924
012925
012935
012939
012940
012944
012947
012951
012952
012954
012956
012958
012959
012960
012964
012967
0129170
012971
012973
012974
012915
0129179
012981
012982
012985
012987
012989

ICC NRIG.
cOsYy

THE PITTSDURGH 7 LAKE ERIE RAILROAD COMPANY

ICC DEPRECIATED
LENGER VALUE

REPORT DATE -~

IRS CRIG.
cOosy

7/14/80

IRS DEPRECIATED
LEDGER VALUE

NU. UNITS

PAGE
FREIGHT

23

JOB 43A

A

A

A

A

A

et



.'PROG 319D
CAR SFRIFS

012992
012993
012994

J12000-012959

013004
oL13017
013079
013081
013143
o13t72
013207
013217
013241
013254
013275
013294
013319
013321
013323
013339
013349
013353
0134138
013623
013446
013507
013563
013567
013596
013638
013643
013672
013635
013717
013737
013749
013753
0137175

ICC ORIG.
cnsy

THE

ICC DEPRFCIATED
LFOGFR VALUF

PITTSRBURGH &
RCPURT DATL -

IRS ORI,
Cest

LAKE ERIE RAILROAD COMPANY

1714780

IS CEPPECIATED
LIFDGER VALUE

MO. UNITS

309

PAGE
FREIGHT

24

.JOB 413A

7N

7\

.

n

® e ©¢ o



pro¢ 5190

CAR SERIES

013000-013959

013780
013799
13822
013826
01383%
013847
013856
0138A7
oL3876
013881
013887
013932
01393
013953
013969
013993

014493
014491
014492
014493
014494
014495
014496
0164497
014498

014499 .

014500
Cl4501
014502
014503
014504
014505
014506
014507
014508
014509
014510

ICC ORIG.
cosT

THE PITTSBURGH € LAKE ERIE RAILROAD COMPANY

1CC DEPRECIATED
LENGER VALUE

REPORT DATE -~

IRS CRIG.
CoST

7/14/80

IRS CEPRECIATED
LEDGER VALUE

NO. UNITS

50

) PAGE
FREIGHT

25

JoB 43A

4

)

A )

A



- PROG 5190
CAR SERIES

014511
014512
014513
0taes14
014515
014516
0las517
014518
014519
014520
014521
014522
014523
014525
014526
0145217
014523
014529
014530
014531
014532
014533
014534
014535
014536
014537
vl4538
014539
014540
014541
014542
014543
014544
014545
014546
014547
014548
014549
014550
014551
014552

ICC ORIG.
cosrt

THE PITISBURGH £ LAKE ERIE RAILROAD COMPANY

ICC DEPRECIATED
LEDGER VALUE

REPORT DATE -

IRS ORIG,
cnsT

7/714/80

IPS DEPRECIATED
LEDGER VALUE

NO. UNITS

PAGE -
FREIGHT

26

JOoB 43A

A (4] "y )

@

4 )



. *PRUG 919D THE PLTISBURGH € LAKF ERIE RAILROAD CUMPANY " PAGE 27 JOB 43A
REPORT DATFE - 7/14/80 FREIGHT

CAR SERIES 1CC ORIG.’ ICC DEPRECIATED IRS GRIG. 1RS REPRECIATED NO. UNITS
CcosT LENGER VALUE casy LEDGER VALUE

014553

014554

014555

014556

014557

014558

014559

014560 ] .

014501 . ) .
014562 :

014563 !

014564

014565

0145606

014567

014568

014569

014570

0l4571

014572 .
0145173 ) -
014574 ’

014575

014576 .
014577 ) . : >
014518 )

214579

014580

014581 - N

014582 ]
014583 . ~
014584 :

014585

Q14586

014537

014589 ' -
014589 ’ >
014599 :

014591 .
014592 -
014593

/)

/



.‘PROG 519D
" CAR SERIES

014595
014596
014597
014599
016599
014600
014602
014603
014604
014605
014606
014607
014608
Cl4609
014610
0labll
014612
014613
014614
014615"
014616
014617
014618
014619
014629
0145621
014622
014623
Q14624
014625
014625
014627
014628
014629
0146130
014631
014632
0145633
014634
014635
014636

1ICC ORIG.
COST

THE PITISBURGH € LAKE ERIE RAILROAD COMPANY

.REPORTY DATFE -

1CC DEPRECIATED
LEDGER VALUE

JRS ORIG.
casT

1714780

IRS DEPRECIATED
LEDGER VALUE

HO. UN1TS

PAGE
FREIGHT

28

JOB 43A

/\

A



*pROG §190

CAR SERIES

’

014637
014633
Ul4639
014640
0l464l
Ola662
014643
Qleb44
014645
014646
014647
014643
014649
014650
014651
014652
014653
014654
214655
014656
014657
014658
014659
014660
V14661
01460662
014663
014664
014665
014666
0146617
0l4668
014667
0146170
014671
Ql4e012
014673
014674
014675
014676
014677

1CC ORIG.
cosT

THE PITTSOURGH & LAKE ERIE RAILROAD COMPANY

ICC DEPRCCIATED
LEDGER VALUE

REPORY OATE -

IRS GRIG.
costy

7/14/80

IRS DLPRECIATED -

LENGER VALUE

NO. UNITS

PAGE
FREIGHT

29

Jog 43A

7N\



_“PROG 5190
CAR SERIES

0l6613
014679
014682
014681
014682
014683
014684
014685
014636
014687
014683
014689
014690
014691
014692
014693
0146694
014695
014696
014697
014698
014699
014703
o14701
014702
014703
Gla704
014705
014706
014707
0147038
Cl4709
014710
014711
olar12
014713
014714
0141715
014716
014717
ol4r718

ICC ORIG.
cosy

THE PLTITSNURGH £ LAKE ERIE RAILRUAD COMPANY

1CC DEPRECIATED
LENGER VALUE

REPORT DATE -

IRS ORIG.
cCsy

7/14/780

IRS DEPRECIATED
LEDGEP VALUE

NO. UNITS

PAGE
FREIGHT

30

JOB 43A

’y A} A (\ /1 A

A
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*~PROG 319D
CAR SERIES

QL4719
014720
014721
014722
014723
014724
014725
Q16725
014727
014728
014729
0141730
014731
0141732
014733
014734
0141735
014736
014737
014733
014739
014741
0141742
014743
014744
014745
014746
0l4at4l
314748
014749
014750
014751
014752
0141753
014754
014755
014756
014757
Q14758
014759
014760

ICC ORIG.
cosT

THE PITISBURGH & LAKFE ERIE RAILROAD COMPANY

ICC DEPRECIATEC
LEDGER VALUE

REPORT DATE -

[ES ORIG.
cesT

1/14/80

I®S DEPRECIATED
LENGER VALUE

NO. UNITS

PAGE
" FREIGHT

31

JOB 43A



_+PROG 5190
CAR SERIES

0l4a761
0l4a762
014763
014764
014765
014765
otav617
014763
014769
014770
ol4771
0147172
014773
olaria
0141175
014776
014177
014778
014779
01478)
0l4741
014782
014783
0l478%
014785
014736
014787
014783
014783
014730
014791

014792
014793
014794
014795
014795
014797
0147493
014799
J14800
014801

ICC ORIG.
cost

THE PI}TSBUPGH & LAKE ERIF RAILROAD COMPANY

1CC DEPREC IATER
LEDGER VALUC

REPORT DATE -~

[RS ORIG.
CCsT

1/14/780

InS DEPRCCIATED
LEDGER VALUE

NO. UNITS

PAGE
FREIGHT

32

JOB 43A

7N



. ' r
PROG 5190
CAR SERIES

014802
014803
014804
Cl4805
014805
014307
014803
014899
0l4810
0143811

014812
014313
016315
014815
014816
014817
014813
014813
014820
014821
014822
014823
0l4824
014825
014825
014827
0148213
0148273
01483)
014831
014832
014833
01483%
014835
014835
014837
014833
014839
014840
014841

014842

1CC ORIG.
COST

THE PITISOURGH & LAKF ERIE RAILROAD COMPANY

ICC DEPRFCIATED
LENGEP VALUE

REPORTY DATE -

IRS CRIG.
costy

7/14/8)

IRS DCPRECIATED

LEDGER VALUE

NO. UNITS

PAGE
FREIGHT

3

J08 434

A

/Y



PROG 5190
“AR SCRIES

014843
014844
V146345
014845
olaBa?
014849
014349
014850
014951
014852
014853
014854
014855
014855
014857
014859
014859
014863
J14861
14862
014863
014864
914865
014865
014867
014864
014869
J1487)
014871
0148172
014874
014375
0148176
014877
014870
014879
014889
yi4e881
Qota882
Jl14883

14490-014843

J16099

1CC URIG,
cnsy

THE PITTSHBURGH & LAKE FPLE RAILROAD COMPANY PAGE 34 408 43A
REPNRT NDATE - T/14/80 FREIGHT

ICC DEPRCCIATED IRS CRIG. IRS CFPRECCIATED " ND. UNLTS
LFOGEP VALUC CCS1 LEDGER VALUE

389



*PROG 519D
CAR SCRIES

016001
016002
016003
Cl6004
016005
016006
ote60ar
016009
016010
016011
016012
016013
0l6014
016015
0160146
oleolt?
016913
016019
016021
016022 .
016023
016024
016025
016026
016027
016023
016029
vl6039
0169231
016032
016033
016034
016035
016036
016037
016033
016039
016040
016042
016043
016044

1CC ORIG.
cosTv

THE PIYISBURGH & LAKE ERIE RAILROAD COMPANY

REPORT DATE -

ICC DEPRECIATEC
LENDGER VALUE

IRS OR1G.
cnsty

1/14/80

IRS CEPRECIATED
LEDGER VALUE

NO. UNITS

PAGE
FREIGHT

35

JOs 43A

)

7\



."PROG 519D
CAR SERTES

016045
016046
016047
016048
016049
016059
016051
016052
016053
016054
016055
0160556
016057
016058
016059
016069
uls6J61
0te062
016063
016064
016065
0160066
216067
016063
016069
016070
0160171
016072
016073
016074
016075
016076
016277
016079
0160380
0lse081L
016082
016083
016084
016085
oleo087

1CC ORIG.
cosTy

THE PITISBURGH & LAKE ERIF RAILROAOD COMPANY

ICC NDEPRECIATED
LEDGER VALUE

REPQORT DATE -

IRS CORIG.
cost

7/14/780

IRS OFEPRECIATED
LEDGER VALUE

NO. UNITS

PAGE
FREIGHT

36

JOB 43A

A

A

o

N



-"PROG 5190 THE PITTSBURGH & LAKE ERIE RAILROAD COMPANY PAGE 37 JOD 43aA
’ - : REPDRY DATF - T7/14/80 ) ’ ’ FREIGHT

CAR SERIES ICC DRIG. ICC DEPRECIATEC IRS ORIG. IRS CEPRECIATED NO. UNITS
cost LEDGER VALUE cosT ) LEDGER VALUE

016033
016089
016099
016091
016392
016093
016094
016095
016096
0160973
916099
016109
016101
016102
016103
016104
016105
016105
016107
016103
016107
016110
016111
016112
016113
016114
016115 : :
016116 :

016117 . : -

016113

016119

016129

016121

016122

016123

016124 :

016125 ;

016126

016127

016123

016129

Yy



'PROG 519D
CAR SERIES

01613)
016131
016132
016133
o1613%
016135
oLs137
016138
016139
016140
016141
016142
ol6l43
0l614%
016145
016146
016147
016149
016149
016159
016151
016152
016153
016154
016155
016155
016157
016158
016159
016169
ol616l
016162
016163
016164
016165
016166
ole6le7
ol6l68
016169
016170
0161 TL

ICC DRIG.
coST -

THE PITTSBURGH € LAKE ERIE RAILROAD COUMPANY

ICC NEPRECIATEL
LEDGER VALUE

REPORT DNATE -

IRS CRIG.
caosT

/14780

1RS CEPRECIATED
LEDGER VALUE

NO. UNITS

PAGE
FREIGHT
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'PROG 519D
CAR SERIES

oL6472
gl61173
016174
ol6L 15
Olel s
ol61177
016178
216179
016180
olsl81
ol6in2
016131
016184
016185
016136
- 0lel87
016184
o161989
01619
016195
016196
016201
016202
016204
016205
016206
J16209
016210
ol6214
016217
016213
016223
016225
016231
016233
016235
016236
016240
016247
016251
016253

1CC NR1G.
cosr

THE PITISBURGH & LAKF FRIF RAILROAD COMPANY

1ICC NEPRECIATEC
LEOGER VALUE

REPGRT DATE -

RS oG,
Cosr

7/14/80

105 DEPRFCIATED
LFOGER VALUF

NO. UNITS

PAGE
FREIGHT
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*PROG 519D

CAR SERIES

016262
016263
016264
016265
016271
0162173
vl62174
0162117
016279
016282
016234
016285
0ot6287
016283
016301

016304
016310
0le312
016314
016321

016324
016327
016329
016334
016336
016341

016343
016344
016346
016351

016352

016353

016357
016358

016360
016364

0l6366
016369
016371

016373

016376

ICC ORIG.
casT

THE PITTISBURGH & LAKC CRIE RAILROAD COMPANY

ICC DEPRECIATEC
LEDGER VALUE

REPORT DATE -

IRS ORIG.
cesy

1/14/80

IRS DEPRECIATED
LEDGER VALUE

NO. UNITS

PAGE
FREIGHT
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.'PROG 5190
CAR SERIES

016382
016384
016386
016387
016389
016394
016395
016401
016403
016415
162416
016419
016424
016425
016429
016432
. 016445
016447
J16449
016450
016451
016452
016455
016457
0l6460
016465
016468
016469
016472
016471
016475
0164890
016488
016490
0166493
016495
016497
016499

016000-016499

031000

1CC ORIG.
cost

THE PITTSBURGH & LAKE CRIF RAILROAD COMPANY

ICC DEPRECIATEC

LEDGER VALUE

REPCRT NDATE -

IRS GRIG.
casy

7714780

IRS CEPRECIATED

LENGER VALUE

NO. UNITS

285

PAGE
FREIGHT
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» 1
-PROG 519D THE PITISAURGH & LAKE ERIE RAILROAD COMPANY PAGE 42 JOD 43A
REPORT DATE - 7/14/80 FREIGHT '

CAR SERIES ICC ORIG. 1CC DEPRECTIATEC IPS CRIG. IRS DCPRECIATED NO. UNITS
cosTY LEDGER VALUE cost LEDGER VALUE

031001
031002
031004
031005
031006
0310083
031009
031010
031011
031014
031015
u3lole
031019
031021
031024
031025
031027
0310238
031029
031031
031032
031033
031034
031038
031039
031040
03104t
031042 .
031044% .o
031045

031047

031050

031051

031053 '

031055 , '

031056 .

031053 ’

031062 ’

031063

031064

031065

(A

o

)

N

4]

eoooo'ooo'eo



PROG 9190
CAR SERIES

031069
031072
031071
031072
031073
031075
031017
031081
031082
031083
031085
031087
031039
031091
031092
031094
031095
031097
031098
031099
031102
031104
031106
031108
031109
031110
031111
031115
031116
031118
031120
031121
031122
031125
031126
031128
031129
031132
031133
031134
031135

1CC ORIG.
cosT

THE PITVISPURGH. & LAKF ERIE RAILROAD COMPANY

1CC DEPREC TATEC
LEDGER VALUE

REPORT DATE -

IRS OURIG.
cost

1/14/80

IRS DEPRECIATEDN
LENGER VALUE

Ni}. UNETS

PAGE
FREIGUT

43
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PROG 519D
CAR SERIES

031136
031139
031140
031142
031145
031159
031151
031152
- 031160
03116l
031162
031163
031165
031166
031168
031169
031173
031175
Q31176
0311178
031189
oallsl
031182
0311383
031185
031186
0311497
031188
031190
031191
031195
031196
031198
031200
031201
031203
u31204
031207
031209
v3l210
031214

1CC ORIG.
cnsY

THE PITTSBURGH & LAKE ERIE RAILROAD COMPANY

REPORT DATE ~ 7/14/80
1CC DEPRECIATEC IRS OURIG. IRS DFPRECIATEbi NO. UNITS
LEDGFR VALUE costy LEDGER VALUE

PAGE
FREIGHT
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SPROG 519D
CAR SERIES

v31216
03217
031218
031219
03122)
031221
031222
V3223
031224
031221
03L228
031231
031233
031234
0312136
031237
031239
031240
031243
031245
0312456
031247
031248
031259
Q31252
031254
031255
031256
031257
031258
031263
031266
031267
u31268
031267
031270
031274
031276
031277
031278
031279

ICC CRIG.
cosy

THE PITTSBURGH & LAKF ERIE RAILROAD CUAPANY

1CC DEPRECIATEC
LLDGER VALUE

REPORT DATE -

IrS ORIG.
cHsTY

1/14/8Q

1PS GEPRCCIATCD
LEDGER VALVE

NO. UNITS

PAGE
FRCIGHT
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L] \
- PROG 519D
CAR SCPIES

031281
031283
031284
031285
031287
031289
031290
031292
031293
031296
031297
031298
031299
031302
031303
031304
031305
031396
031307
031308
031319
031311
031313
031314
031315
031319
031320
031323
031324
031325
031331
031332
031334
031335
031337
031338
031337
031349
031342
031349
031350

1CC NR1G,
cost

THE PITTSAURGH & LAKLC ERIE RAILROAD COMPANY

ICC DEPRECIATEC
LEDGEP VALUE

REPORT DATE -~

IRS ORIG,
CGsT

1/14/80

IRS OFPRECIATED
LEDGER VALUE

NO .

UNITS

PAGE
FREIGHT
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.*PROG 5190
CAR SFRIES

031351
031352
031353
031354
0311357
031358
031359
031362
031367
0313638
031369
031370
031374
031375
031376
031377
031379
0313181
031384
031395
031384
031389
031391
031394
031395
031396
031397
031393
031400
031402
031403
031404
Q314036
031403
031409
03l41l
031412
031413
Q31415
031416
Q314117

ICC ORIG.
cosT

THE PITTISBURGH & LAKE ERIE RAILROAD COMPANY

1CC DEPRECIATEC
LENGER VALUE

REPORT DATE -

IRS ORIG.
CNSY

7/14/00

IRS CFPRECIATED

LFNGER VALUE

NO. UMITS

PAGE
FREIGHT
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.brye 5190
CAR SERIES

031413
031422
03142}
031424
031427
031423
031431
031403
031436
031437
0314133
031439
031449
03144l
031442
031443
031444
031445
031446
031448
031449
031450
031451
U31452
031453
031455
031457
031458
031461
031462
031463
031464
031465
031466
031468
0314171
031472
031474
031415
031479
031480

icc orlic.
cosT

THE PITTSAURGH & LAKT ERIE RATLROAD COMPANY

ICC DEPRECIATEC
LENGER VALUC

REPORT DATE -

IPS ORIG.
cesy

1/14/80

IRS DFPRECIATED

LEDGER VALUE

NO. UNITS

PAGE
FREIGHT
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*PROG 5190 THE PITTSBURGH L LAKE ERIF RAILROAD COMPANY PAGE 49 JOB 43A
’ REPORT DATE -~  7/14/80 FREIGHTY

CAR SERICS 1CC URIG. 1CC DEPRECIATEC Ips 0RIG. IRS DEPRECIATED NU; UNITS -
casrt LENGIR vALUC cast LCNGER VALUE

031481

031482

031483

031484

031405

011485

031483

031483 - .
031490

031000-731490 297

032500 . ‘

cazs0l

032502

032503

032504

032505 ,
032506

032507

032503

0325929

032519

032511

J32512

032513 :
032514 ’ '
032515 . )

032516

032517

032518

032513

032520

032521

032522

032523

032524

032525

032526

032527

A}



.purue s19n
CAR SERILES

032523
032529
0325319
032531
032533
032534
032536
032537
V32538
032539
332549
032541
032542
032543
032544
032545
032546
032547
032548
032549
032559
032551
032553
032554
032555
032556
032557
032558
032559
032569
032561
032562
032563
032564
032565
032566
032567
032568
032569
032570
032571

1CC ORrRIG.
casT

THE

1CC OEPRECIATEC
LENGER VALUE

PLTTSBURGH &
RCPORT DATE -

IRS OR1G.
CGCST

LAKE ERIF RAILROAD COMPANY

1/14/82

1PS DIPRECIATED

LENSER VALUE

NO. UNITS

PAGE
FREIGHT
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PRNG 919D
CAR SERIES

0325172
032573
032574
032575
0325176
032577
032518
032511
032589
032581
032582
032583
032584
032585
0325856
vi2507
032583
032589
032590
042591
Vv32592
032593
032594
032595
032596
032597
032598
032599
032603
032601
32602
03260%
032605
032606
0325013
032609
032619
032611
032612
032613
032614

1CC ORIG,
cost

THE PITTSRURGH & LAKE FPRIE RAILROAD COMP ANY

1CC DEPRCCIATER
LEDGER VALUC

RCPORT NATE -~

1es oRiIG,
ccst

T/14/80

IRS CIPRECIATED
LEDGER VALUE

NO. UNITS

PAGE
FREIGHT

51

Jog 43A
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a

_%roe 5190
CAR SCRIES

032615
032615
032617
032613
032620
0312621
032622
032623
03262%
032625
032626
032627
032628
032629
03263)
032631
032632
03261313
03263%
032635
032636
032637
032633
V32639
031264)
032641
032642
032643
032642
032645
032645
0326417
032643
032649
032650
032651
032652
032653
03265%
032655
032656

1CC ORIG.
cas7

THE PLTTSRURGH & LAKE TRIC RAILRCAD COMPANY

1ICC DEPRECIATEL
LFEDSER VALYE

REPOPT OATE -

IRS CPIG.
cesy

1/14/80

17S CEPRECIATEC
LENGER VALUE

NO.

UNITS

PAGE
FREIGMT

52
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[ . Al
- PROG 5190

CAR SERIES

0326517
032653
032659
032660
032661
032662
0126063
03266%
032665
032666
032%67
032669
032669
032670
032671
032612
032673
0320674
032615
032676
032617
0326178
0326177
032689
032682
032684
012685
032636
032687
032689
032689
03269)
032691
032692
032693
032694
032695
032696
032697
032698
0326%9

1CC ORIG.
cosT

THE

ICC DEPRECIATECL

LEDGER VALUF

PLTTSBURGH &
REPORT DATE -

IP5 ORIG,
CosT

LAKE FRIE RAILROAN COMPANY

7/14/80

IRS CEPRECIATED
LENGER VALUFR

NO. UNITS

PAGE
FREIGHT
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”

rroG 219D

CAR SERILES

032500-032699

233000
293901
203002
203)J03
2039V4
203005
23300H
203007
203008
223009
203010
203011
203012
203013
203014
203015
203016
203017
203018
203019
293029
203021
203022
203923
203024
203325
203926
203027
203028
203029
2030130
2030131
203032
203033
2030234
203035
203036

1CC ORIG.
Cost

THE PITISRBURGH & LAKE CRIFE RAILROAD COMPANY

1CC DEPRFCIATELC
LEDGER VALUE

REPORT DATE -

TRS ORI,
cnst

1/14/80

IRS DEPRECIATED
LFUGER VALUE

NO. UNITS

192

PAGE
FREIGHT
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.* proG %190
CAR SERIES

203037
203039
203039
203040
203041
203042
233043
203044
203945
2030406
203041
203048
203049
203050
203051
203952
203053
203054
203055
203056
203057
203058
203959
203060
203061
203062
203063
203064

203000-203064

JC 390
220301
220402
220803
220804
220805
220806
220807
220803

«
u. 5
st 3

ICC URIG.
cosT

THE PITTSRURGH & LAKE ERIE RAILROAD COMPANY

ICC NEPRECIATEC
LFOGE? VALUC

REPNRY DATE -

IRS ORIG.
cost

1714789

IRS CEPRECIATED
LEDGER VALUE

MUO. UNITS

65

PAGE
FREIGHT

55

JoB 43A
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Sroc %190
CAK SERIES

220309
220810
220811
220812
220813
220814
220815
220816
220817
220818
220819
220020
220821
220822
220823
220824
2201925
220826
220827
220828
220829
220830
220831
220832
220833
220834
220835
220836
220837
220838
22081317
220840
22084l
220842
220843
220844
220845
2208460
220847
220848
220849

1CC ORIG.
casy

THE PITTSOURGH £ LAKE ERIE RAILROAD COMPANY

1CC DEPRECIATEC
LCDGER VALYE

REPCRY DATL -

IRS CRICG.
oSty

7/14/80

1PS GEPRECIATED

LEDGER VALUE

NO. UNITS

PAGE
FREIGHT
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SgRnG 519D
: ; A THE PLTITSRURGH € LAKCE ER1C RAILROAD COMPANY PAGE ST JOB 643A
REPORT DATE - 7/14/80 FREIGHT '

CAR SERIES 1ce or1G. ICC DCPRECIATEC I1PS CRIG. IRS NEPRECIAL €0 NO. UNITS
oSy LENGER VALUE COs LENGER VALDE

220859
220851 ’
720852 '
220853
220854
220855
220856
220857
220858
220859
220860
220861
220862
220863
220864
220865
220866
220367
220863
220870 '
220871
220872
220873
220814
2708175
220816
220877
208738
220879
220981
220882
2209883
220885
220886
220887
220890
220891
220892
220893
220894
220895



.®F0G 2190

CAR SERIES

2208796
220893
220899
220900
220901
220902
220903
220904
220905
2209006
220907
220908
220909
220910
220911
220912
220913
220914
220915
2209106
220911
220918
220919
220922
220921
220922
220923
220924

220800-220924

THE PITISBUPGH & LAKF ERIE RAILROAD COMPANY PAGE
REPORT DATE - T7/14/80 FREIGHT
1CC ORIG. 1CC DEPRECCIATEL 1RS ORIG. 1PS CLPRECIATED NO. UMITS
CoSsT LEDGER VALUE casy _ LENGER VAL VE
!
119

58

JOB 43A

o 06 n

Yy



EXHIBIT 1

GARRETT RAILROAD CAR & EQUIPMENT, INC.

P. O. BOX 2208 E&E. CHERRY ST.
NEW CASTLE. PA, 16102
AREA CODE 412 658-9061

R - July 14, 1980

Mr. Gordon E Neuenschwander

Executive Vice President & General Counsel .
The Pittsburgh and Lake Erie Railroad Company '
324 P&LE Terminal Building :
Pittsburgh, PA 15219

Dear Mr. NeuenschWander:'

In response'to your request we have completed an appralsal of the
2,337 units of locomotive and freight car equipment detailed on the
machlne run report dated July 14, 1980, and identified as PROG 519D,
Job 43A. .

Using the printout above as a point of reference, our current study
sought to expand and/or update previous evaluations with the follow-
ing factors being given due consideration. -

A.) General'condition of ?&LE s fleet based on'inspection of
representative unlts and flrst-hand knowledge of P&LE maintenance’

practlces.
B.) Potentlal earnlng power of each car based on current per diem /"'
and mileage rates and ant1c1pated service life. e

c.) General market condltlons and prlce levels related to acquisi-
tion and dlsposal acthlty in the used railroad equipment field.

D.) Spec1f1c and firm demand for certain types of used frelght
cars and locomotlves as determlned by our marketlng efforts.

E. ) General economlc condltlons and ant1c1pated short range trends.

Based upon our careful conSLderatlon of the above factors, among
others, it is our opinion that the current fair market value of
the 2,337 equlpment unlts presently consrdered is not less than
$16,054, 500. e T :

S i?A ':..677”10*? 94 a’aézdé (,.< wl./[lf- 52 /{C’.’



Mr. Gordon E. Neuenschwander °

The Pittsburgh and Lake Erle R.R. Co.
July 14, 1980

Page 2 .

/ L :
The breakdown of our evaluation of freight car equipment by car
series is set forth in the recapitulation appearing on the en-
closed copy of pages 59-62 of the car report. Our evaluation of

locomotive units is set forth on the enclosed copy of the locomo-
tive report.

I trust the above 1nformatlon will be of assistance to you.

" Very truly yours, -~

Frank J.;'
Preside

Enclosure



